
 
FORECLOSURE REMITTANCE SUMMARY 

 
 

PURPOSE: This report provides information pertaining to the remittance of liquidation (Pre-
foreclosure, third  party sale,  REO sale, etc.) or private mortgage insurance proceeds. 
 This report is also used to summarize outstanding participant advances and/or 
expenses. 

 
SUBMISSION 
REQUIREMENTS: This report must be submitted to Administrator/MSD in conjunction with the 

remittance of Liquidation Proceeds and Private Mortgage Insurance Proceeds.  
Failure  to provide FRS within 5 days of remittance will result in a per diem penalty 
of $100.00 until received. 

 
 

PREPARATION INSTRUCTIONS 
 
The numbers on the illustrated form correspond to the numbers listed below. 
 
(1) Servicing company’s name. 
 
(2) Complete address of servicing company. 
 
(3) Individual nine digit loan number assigned by the Administrator/MSD. 
 
(4) Loan number assigned by the Servicer. 
 
(5) Circle Loan Type (FHA, VA, Conv). 
 
(6) Full name of current Mortgagor. 
 
(7) Mortgagor’s complete property address. 
 
(8) VLB Program due date. 
 
(9) Outstanding principal balance at time of default. 
 
(10) Participant loan due date. 
 
(11) Outstanding principal balance at time of default. 
 
(12) The amount of the liquidation proceeds. 

 
(13) The date the Servicer received the liquidation proceeds. 
 
(14) The source of the liquidation funds (i.e., private mortgage insurer, third party sale, etc.). 
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(15)  The date interest was paid through by insurer.  If interest not paid through the sale date, an explanation 

 and proof must be provided to avoid penalities.  
 
(16) Mark the appropriate box for additional funds expected.   If yes, an estimated date must be provided. 
 
(17) The specific information pertaining to disbursements made subsequent to the date of default on each 

Mortgage loan as allowed by insurer or investor.   Attach copies of  back-up. 
 
(18) The specific information pertaining to funds on hand or received subsequent to the date of default on 

each liquidated Mortgage Loan. 
 
(19) Item (17) minus item (18) resulting in the total allowed expenses. 
 
(20) Date funds were remitted to the VLB by ACH type 3. 
 
(21) The dollar amount of liquidation proceeds remitted to the VLB. 
 
(22) VLB Program Participation Interest Percentage % found by dividing the VLB default balance by the 

sum of the two default balances. 
 
(23) Name, title and signature of the processor completing the form. 
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